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� /D� /H\� �������� GH� ��� GH� GLFLHPEUH�� GHO� 'HSRUWH�� FRQWHPSOD� HQ� VX� DUWtFXOR� ��� HQWUH� ORV�
SULQFLSLRV�SRU�ORV�TXH�GHEHQ�UHJLUVH�ORV�SRGHUHV�S~EOLFRV�GH�$QGDOXFtD�SDUD�HO�IRPHQWR�GHO�GHSRUWH��HO�
HVWDEOHFLPLHQWR�GH�PHFDQLVPRV�GH�DSR\R�D�ORV�GHSRUWLVWDV�DQGDOXFHV�GH�DOWR�QLYHO�\�GH�DOWR�UHQGLPLHQWR��
�
� 7DPELpQ��VH�UHILHUH�OD�/H\�D�ORV�GHSRUWLVWDV�DQGDOXFHV�GH�DOWR�QLYHO�HQ�VX�DUWtFXOR������HQ�HO�TXH�
VH� SUHYp� TXH� OD� $GPLQLVWUDFLyQ� GH� OD� -XQWD� GH� $QGDOXFtD�� HQ� FRRUGLQDFLyQ� FRQ� OD� $GPLQLVWUDFLyQ� GHO�
(VWDGR�SRGUi�DSR\DU�D�ORV�GHSRUWLVWDV�DQGDOXFHV�GH�DOWR�QLYHO�D�ILQ�GH�IDFLOLWDUOHV�OD�SUiFWLFD�GHO�GHSRUWH�\�
VX� LQWHJUDFLyQ� VRFLDO� \� SURIHVLRQDO� GXUDQWH� VX� FDUUHUD� GHSRUWLYD� \� DO� ILQDO� GH� OD� PLVPD�� $VLPLVPR���
GLVSRQH��TXH�GH�FRQIRUPLGDG�FRQ�HO�DUWtFXOR������GH� OD�/H\����������GH����GH�RFWXEUH��GHO�'HSRUWH��
WRGDV� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV� DQGDOX]DV� FRQVLGHUDUiQ� OD� FDOLILFDFLyQ� GH� GHSRUWLVWD� GH� DOWR� QLYHO�
FRPR� PpULWR� HYDOXDEOH�� WDQWR� HQ� ODV� SUXHEDV� GH� VHOHFFLyQ� D� SOD]DV� UHODFLRQDGDV� FRQ� OD� DFWLYLGDG�
GHSRUWLYD�FRUUHVSRQGLHQWH��FRPR�HQ�ORV�FRQFXUVRV�SDUD�OD�SURYLVLyQ�GH�SXHVWRV�GH�WUDEDMR�UHODFLRQDGRV�
FRQ�DTXHOOD�DFWLYLGDG��VLHPSUH�TXH�HQ�DPERV�FDVRV�HVWp�SUHYLVWD�OD�YDORUDFLyQ�GH�PpULWRV�HVSHFtILFRV��
�
���� 'H� RWUR� ODGR�� � HO� 'HFUHWR� ���������� GH� �� GH� PD\R�� VREUH� HO� 'HSRUWH� $QGDOX]� GH� $OWR�
5HQGLPLHQWR��HQ�HO�TXH�VH�UHJXOD�HO�DFFHVR�D�OD�FRQGLFLyQ�GH��GHSRUWLVWD��HQWUHQDGRU�R�WpFQLFR�\�MXH]�R�
iUELWUR�GH�DOWR�UHQGLPLHQWR��ORV�FULWHULRV�SDUD�OD�HODERUDFLyQ�GH�ODV�UHODFLRQHV�DQXDOHV�GH�ORV�PLVPRV��\�
ORV�HIHFWRV�\�EHQHILFLRV�GH�OD�GHFODUDFLyQ�FRPR�WDOHV��HVWDEOHFH�HQ�VX�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD��TXH�
OD�DVLVWHQFLD�D�FRPSHWLFLRQHV�RILFLDOHV��GHQWUR�GHO�KRUDULR�GH�WUDEDMR��GH�ORV�GHSRUWLVWDV��HQWUHQDGRUHV�R�
WpFQLFRV�\� MXHFHV�R�iUELWURV�DQGDOXFHV�GH�DOWR� UHQGLPLHQWR�\�GH�DOWR�QLYHO� WHQGUiQ� OD�FRQVLGHUDFLyQ�GH�
SHUPLVR�UHWULEXLGR�HQ�ODV�QRUPDV�UHJXODGRUDV�GH�OD�MRUQDGD�GH�WUDEDMR�GHQWUR�GHO�iPELWR�GH�DFWXDFLyQ�
GH�OD�-XQWD�GH�$QGDOXFtD��
�
� $FWXDOPHQWH�� ORV�GHSRUWLVWDV� � \� HQWUHQDGRUHV�R� WpFQLFRV�DQGDOXFHV�GH�DOWR� UHQGLPLHQWR� WLHQHQ�
SRVLELOLGDG��DO�DPSDUR�GH�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GHO�PHQFLRQDGR��'HFUHWR�����������GH���GH�
PD\R�� GH� DFFHGHU� D� OD� REWHQFLyQ� GH� ODV� EHFDV� \� D\XGDV� HFRQyPLFDV� TXH� D� WDO� HIHFWR� SURPXHYD� OD�
&RQVHMHUtD�GH�7XULVPR�\�'HSRUWH���(VWDV�D\XGDV�DO�DOWR�UHQGLPLHQWR�VH�YLHQHQ�FRQFHGLHQGR�D�WUDYpV�GH��
OD�)XQGDFLyQ�$QGDOXFtD�2OtPSLFD��FUHDGD�SRU� � OD� -XQWD�GH�$QGDOXFtD�\�HO�&RPLWp�2OtPSLFR�(VSDxRO��DO�
REMHWR� GH� DXPHQWDU� HO� Q~PHUR� GH� GHSRUWLVWDV� DQGDOXFHV� ROtPSLFRV� DSR\iQGRORV� HFRQyPLFDPHQWH�� \�
PHGLDQWH�OD�2UGHQ�GH����GH�VHSWLHPEUH�GH�������SRU�OD�TXH�VH�HVWDEOHFHQ�ODV�EDVHV�UHJXODGRUDV�GH�ODV�
EHFDV�FRUUHVSRQGLHQWHV�DO�3URJUDPD�6DOWR��GLULJLGDV�DO�GHSRUWH�$QGDOX]�GH�$OWR�5HQGLPLHQWR��GH�ODV�TXH�
SXHGHQ�VHU�EHQHILFLDULRV�ORV�GHSRUWLVWDV�\�WpFQLFRV�R�HQWUHQDGRUHV�LQFOXLGRV�HQ�OD�UHODFLyQ�DQXDO�GH�DOWR�
UHQGLPLHQWR�� TXH� SUDFWLTXHQ� R� GLULMDQ� GHSRUWHV� QR� FRQWHPSODGRV� HQ� HO� SURJUDPD� GH� ORV� VLJXLHQWHV�
-XHJRV�2OtPSLFRV�\�TXH�FXPSODQ�ORV�UHTXLVLWRV�HVWDEOHFLGRV��
�

$~Q�FXDQGR�� ODV�D\XGDV�DO�DOWR�UHQGLPLHQWR�DQGDOX]�WLHQHQ�SRU� ILQDOLGDG�TXH�� ORV�GHSRUWLVWDV�\�
HQWUHQDGRUHV�R�WpFQLFRV�DOFDQFHQ�OD�HVSHFLDOL]DFLyQ�\�HO�SHUIHFFLRQDPLHQWR�QHFHVDULR�GHO�GHSRUWH�GH�DOWR�
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QLYHO�\�TXH�HQ�YLUWXG�GH�OR�GLVSXHVWR�HQ�OD�FRQIRUPH�D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����GH�OD�/H\����������
GH� ��� GH� RFWXEUH�� FRUUHVSRQGH� DO� &RQVHMR� 6XSHULRU� GH�'HSRUWH� OD� GHFODUDFLyQ� GH� GHSRUWLVWDV� GH� DOWR�
QLYHO��QR�WRGRV�ORV�UHFRQRFLGRV�FRPR�WDOHV�YLHQHQ�SHUFLELHQGR�D\XGDV�HFRQyPLFDV�GH�GLFKR�RUJDQLVPR��
ELHQ�GLUHFWDPHQWH�R�D�WUDYpV�GH�RWUDV�HQWLGDGHV��SDUD�IDFLOLWDUOHV�OD�SUiFWLFD�GHO�GHSRUWH�VHJ~Q�SUHVFULEH�
OD�/H\�GHO�'HSRUWH�$QGDOX]D��3RU�HOOR�� VH�FRQVLGHUD�QHFHVDULR�HO�HVWDEOHFLPLHQWR�GH�XQDV�EHFDV�HQ�HO�
PDUFR�GHO�´3URJUDPD�(OLWHµ��DO�REMHWR�GH�TXH� ORV�GHSRUWLVWDV�DQGDOXFHV�GH�DOWR�QLYHO�TXH�QR�SHUFLEHQ�
D\XGDV�GHO�&RQVHMR�6XSHULRU�GH�'HSRUWHV�QR�VH�YHDQ�SULYDGRV��GH�ORV�EHQHILFLRV�TXH�YLHQHQ�GLVIUXWDQGR��
ORV�GH�HVWD�FRQGLFLyQ��\�ORV�GH�DOWR�UHQGLPLHQWR�DQGDOX]��
�

(Q� FXDQWR� DO� SURFHGLPLHQWR� GH� FRQFHVLyQ�� HVWD� 2UGHQ� GD� FXPSOLPLHQWR� D� ORV� SULQFLSLRV� GH�
SXEOLFLGDG�� OLEUH�FRQFXUUHQFLD�\�REMHWLYLGDG��H[LJLGRV�HQ�HO�7tWXOR�9,,,�GH� OD�/H\�*HQHUDO�GH� OD�+DFLHQGD�
3~EOLFD� GH� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD�� HVWDEOHFLHQGR� HO� SURFHGLPLHQWR� GH� FRQFHVLyQ� HQ�
UpJLPHQ�GH�FRQFXUUHQFLD�QR�FRPSHWLWLYD��PHGLDQWH� OD�DSOLFDFLyQ�GH� ODV� UHJODV�HVSHFtILFDV�TXH�SDUD�HO�
PLVPR� HVWDEOHFH� OD� /H\� �������� GH� ��� GH� MXOLR�� SRU� OD� TXH� VH� HVWDEOHFH� HO� VHQWLGR� GHO� VLOHQFLR�
DGPLQLVWUDWLYR�\� ORV�SOD]RV�GH�GHWHUPLQDGRV�SURFHGLPLHQWRV�FRPR�JDUDQWtDV�SURFHGLPHQWDOHV�SDUD� ORV�
FLXGDGDQRV�\�HQ�HO��'HFUHWR�����������GH����GH�QRYLHPEUH��SRU�HO�TXH�VH�DSUXHED�HO�5HJODPHQWR�SRU�
HO� TXH� VH� UHJXODQ� ORV� SURFHGLPLHQWRV� SDUD� OD� FRQFHVLyQ� GH� VXEYHQFLRQHV� \� D\XGDV� S~EOLFDV� SRU� OD�
$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�\�VXV�2UJDQLVPRV�$XWyQRPRV�\�VX�UpJLPHQ�MXUtGLFR��
�

(Q�VX�YLUWXG��HQ�XVR�GH�ODV�DWULEXFLRQHV�FRQIHULGDV�HQ�HO�DUWtFXOR����GH�OD�/H\���������GH����GH�
GLFLHPEUH��GHO�'HSRUWH���HQ��ORV�DUWtFXORV����\������GH�OD�/H\���������GH����GH�MXOLR��GHO�*RELHUQR�\�OD�
$GPLQLVWUDFLyQ� GH� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD�� HQ� HO� WtWXOR� 9,,,� GH� OD� /H\� *HQHUDO� GH� OD�
+DFLHQGD� 3~EOLFD� GH� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD� \� HQ� HO� 'HFUHWR� ���������� GH� ��� GH�
QRYLHPEUH�� SRU� HO� TXH� VH� DSUXHED� HO� 5HJODPHQWR� SRU� HO� TXH� VH� UHJXODQ� ORV� SURFHGLPLHQWRV� SDUD� OD�
FRQFHVLyQ� GH� VXEYHQFLRQHV� \� D\XGDV� S~EOLFDV� SRU� OD� $GPLQLVWUDFLyQ� GH� OD� -XQWD� GH� $QGDOXFtD� \� VXV�
2UJDQLVPRV�$XWyQRPRV�\�VX�UpJLPHQ�MXUtGLFR�
�
�
'���,���6���3���2���1���*���2��
�
�
� $UWtFXOR������2EMHWR�\�SURFHGLPLHQWR�GH�FRQFHVLyQ��
�

��� &RQVWLWX\H� HO� REMHWR� GH� OD� SUHVHQWH� 2UGHQ� HVWDEOHFHU� ODV� EDVHV� UHJXODGRUDV� GH� ODV� EHFDV��
GLULJLGDV�D�ORV�GHSRUWLVWDV�DQGDOXFHV�GH�DOWR�QLYHO���FRQ�OD�ILQDOLGDG�GH�IDFLOLWDUOHV�OD�SUHSDUDFLyQ�H[LJLGD�
HQ�HO�DOWR�QLYHO��
�

��� � /D� FRQFHVLyQ� GH� ODV� EHFDV� SUHYLVWDV� HQ� OD� SUHVHQWH� 2UGHQ� HVWDUi� OLPLWDGD� D� ODV�
GLVSRQLELOLGDGHV�SUHVXSXHVWDULDV�TXH�VH�GHWHUPLQHQ�DO�HIHFWR�\�VX�FXDQWtD�VHUi�SURSRUFLRQDO�DO�SHULRGR�
GH� SHUPDQHQFLD� HQ� OD� FRQGLFLyQ� GH� DOWR� QLYHO�� GHELHQGR� HVWDU� ORV� H[SHGLHQWHV� GH� JDVWR� GH� ODV� EHFDV�
FRQFHGLGDV�VRPHWLGRV� �D� ILVFDOL]DFLyQ�SUHYLD�\�SXGLpQGRVH� WUDPLWDU�H[SHGLHQWHV�GH�JDVWRV�GH�FDUiFWHU�
SOXULDQXDO��
�
�
� �
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$UWtFXOR������%HQHILFLDULRV�GH�ODV�EHFDV��
�

���3RGUiQ� VHU�EHQHILFLDULRV�GH� ODV�EHFDV� �SDUD� VXIUDJDU� ORV�JDVWRV�TXH�RULJLQH� � VX�SUR\HFWR�R�
SURJUDPD� GHSRUWLYR�� ORV� GHSRUWLVWDV� DQGDOXFHV� LQFOXLGRV� HQ� OD� UHODFLyQ� � GH� GHSRUWLVWDV� GH� DOWR� QLYHO��
DSUREDGD�SRU��OD�5HVROXFLyQ�GHO�&RQVHMR�6XSHULRU�GH�'HSRUWHV�TXH�VH�HQFXHQWUH�HQ�YLJRU�HQ�HO�PRPHQWR�
GH� HIHFWXDU� OD� FRUUHVSRQGLHQWH� VROLFLWXG�� TXH� QR� SHUFLEDQ�� GLUHFWD� R� LQGLUHFWDPHQWH�� VXEYHQFLRQHV��
D\XGDV� R� EHFDV� GH� HVWH� 2UJDQLVPR� \� TXH� FXPSODQ� ORV� UHTXLVLWRV� HVWDEOHFLGRV� HQ� HO� DUWtFXOR� �� GH� OD�
SUHVHQWH�2UGHQ���

��� (O� 'LUHFWRU� GH� OD� $FWLYLGDG� GHO� GHSRUWLVWD� GH� DOWR� QLYHO� VHUi� HO� GH� OD� � )HGHUDFLyQ�'HSRUWLYD�
HVSDxROD� TXH� UHDOLFH� HO� VHJXLPLHQWR� GHO� SURJUDPD� GHSRUWLYR� SDUD� HO� TXH� VH� FRQFHGD� OD� EHFD�� TXH�
UHIOHMDUi�ORV�UHVXOWDGRV�REWHQLGRV�D�OD�ILQDOL]DFLyQ�GHO�PLVPR�PHGLDQWH�FHUWLILFDFLyQ�H[SHGLGD�DO�HIHFWR��
� �

���'LFKDV�EHFDV�VH�RWRUJDUiQ�SDUD�HO�DxR�FRUUHVSRQGLHQWH�D�OD�LQFOXVLyQ�GH�ORV�GHSRUWLVWDV�HQ�OD�
UHODFLyQ�DQXDO�GH�DOWR�QLYHO��
�
� �
� $UWtFXOR�����5pJLPHQ�-XUtGLFR��
�

��� (O� SURFHGLPLHQWR� GH� FRQFHVLyQ� VHUi� HQ� UpJLPHQ� GH� FRQFXUUHQFLD� QR� FRPSHWLWLYD��
HQWHQGLpQGRVH�SRU�WDO��GH�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����GHO�'HFUHWR�����������GH����GH�
QRYLHPEUH�� SRU� HO� TXH� VH� DSUXHED� HO� UHJODPHQWR� SRU� HO� TXH� VH� UHJXODQ� ORV� SURFHGLPLHQWRV� SDUD� OD�
FRQFHVLyQ� GH� VXEYHQFLRQHV� \� D\XGDV� S~EOLFDV� SRU� OD� $GPLQLVWUDFLyQ� GH� OD� -XQWD� GH� $QGDOXFtD� \� VXV�
2UJDQLVPRV� $XWyQRPRV� \� VX� UpJLPHQ� MXUtGLFR�� DTXHOORV� TXH� VH� LQLFLHQ� D� VROLFLWXG� GHO� LQWHUHVDGR��
WUDPLWiQGRVH�\�UHVROYLpQGRVH�GH�IRUPD�LQGHSHQGLHQWH�VLQ�FRPSDUDFLyQ�FRQ�RWUDV�VROLFLWXGHV��
�

���/D�FRQFHVLyQ�\�GLVIUXWH�GH� ODV�EHFDV�QR�VXSRQH�UHODFLyQ� ODERUDO�R�HVWDWXWDULD�DOJXQD�FRQ� OD�
&RQVHMHUtD�GH�7XULVPR�\�'HSRUWH��
�

����1R�SRGUi�SURSRQHUVH�QLQJ~Q�SDJR�D�EHQHILFLDULRV�TXH�QR�KD\DQ�MXVWLILFDGR�HQ�WLHPSR�\�IRUPD�
ODV� VXEYHQFLRQHV�� D\XGDV� R� EHFDV� � FRQFHGLGDV� FRQ� DQWHULRULGDG�� FRQ� FDUJR� DO� PLVPR� SURJUDPD�
SUHVXSXHVWDULR��SRU�OD�$GPLQLVWUDFLyQ�$XWRQyPLFD�\�VXV�2UJDQLVPRV�$XWyQRPRV��
��
�
� $UWtFXOR����²�5HTXLVLWRV�H[LJLEOHV����
�
6HUiQ�UHTXLVLWRV�H[LJLEOHV�D�ORV�GHSRUWLVWDV�DQGDOXFHV�GH�DOWR�QLYHO��ORV�VLJXLHQWHV��
�

D��7HQHU�QDFLRQDOLGDG�HVSDxROD��
E��(VWDU�HPSDGURQDGR�HQ�DOJXQR�GH�ORV�0XQLFLSLRV�GH�$QGDOXFtD�HQ�ORV�WUHV�DxRV�DQWHULRUHV�D�OD�
IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�7HQHU�OD�FRQGLFLyQ�GH�GHSRUWLVWD�GH�DOWR�QLYHO��
G�� $FWXDU� FRQ� OLFHQFLD� GHSRUWLYD� GH� XQD� IHGHUDFLyQ� GHSRUWLYD� DQGDOX]D�� DO�PHQRV�� HQ� ODV� GRV�
WHPSRUDGDV��DQWHULRUHV�D�OD�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG��
H��(Q�HO�FDVR�GH�FRPSHWLU�SRU�XQ�FOXE�GHSRUWLYR��GHEHUi�HVWDU�LQVFULWR�HQ�HO�5HJLVWUR�$QGDOX]�GH�
(QWLGDGHV�'HSRUWLYDV��WDQWR�HQ�HO�PRPHQWR��GHO�FXPSOLPLHQWR�GH��ORV�UHTXLVLWRV�SDUD�OD�LQFOXVLyQ�
HQ�OD�UHODFLyQ�GH�GHSRUWLVWDV�GH�DOWR�QLYHO�FRPR�HQ�HO�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�GH�OD�EHFD��
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I��1R�VXSHUDU�VXV�LQJUHVRV�DQXDOHV�SURFHGHQWHV�GH�VX�DFWLYLGDG�GHSRUWLYD���GHO�������HO�VDODULR�
PtQLPR�LQWHUSURIHVLRQDO�ILMDGR�FDGD�DxR��HQ�HO�FDVR�GH�ORV�GHSRUWLVWDV�SURIHVLRQDOHV��GH�DFXHUGR�
FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�������GH�OD�/H\���������GH����GH�GLFLHPEUH��GHO�'HSRUWH��
J�� 1R� KDEHU� VLGR� VHSDUDGR� GHO� VHUYLFLR� R� GHVSHGLGR� GH� FXDOTXLHUD� GH� ODV� $GPLQLVWUDFLRQHV�
3~EOLFDV�PHGLDQWH�H[SHGLHQWH�GLVFLSOLQDULR��
K��1R�KDEHU�VLGR�REMHWR�GH�XQD�UHVROXFLyQ�DGPLQLVWUDWLYD�R�MXGLFLDO�ILUPH�GH�UHLQWHJUR��VLQ�TXH�VH�
KD\D�DFUHGLWDGR�VX�LQJUHVR��DSOD]DPLHQWR�R�IUDFFLRQDPLHQWR�GH�OD�GHXGD�FRUUHVSRQGLHQWH��

�
�
� $UWtFXOR�����6ROLFLWXG��
�

���/DV�VROLFLWXGHV�GH�FRQFHVLyQ�GH�EHFDV�VH�IRUPDOL]DUiQ�SRU�ORV�GHSRUWLVWDV�DQGDOXFHV��GH�DOWR�
QLYHO�PHQFLRQDGRV�HQ�HO�DUWtFXOR����HQ�HO� � LPSUHVR�TXH�ILJXUD�FRPR�DQH[R��D�OD�SUHVHQWH�2UGHQ���\�VH�
SUHVHQWDUiQ��SUHIHUHQWHPHQWH�HQ�HO�5HJLVWUR�GH�OD�&RQVHMHUtD�GH�7XULVPR�\�'HSRUWH��VLQ�SHUMXLFLR�GH�OR�
HVWDEOHFLGR�HQ�HO� DUWtFXOR������GH� OD�/H\����������GH����GH�QRYLHPEUH��GH�5pJLPHQ� -XUtGLFR�GH� ODV�
$GPLQLVWUDFLRQHV� 3~EOLFDV� \� GHO� SURFHGLPLHQWR� $GPLQLVWUDWLYR� &RP~Q� \� HQ� HO� DUWtFXOR� ��� GH� OD� /H\�
��������GH����GH�MXOLR��GHO�*RELHUQR�\�OD�$GPLQLVWUDFLyQ�GH�OD�&RPXQLGDG�$XWyQRPD��
�

��� /DV� VROLFLWXGHV� SRGUiQ� SUHVHQWDUVH� HQ� HO� SOD]R� GH� TXLQFH� GtDV� GHVGH� OD� SXEOLFDFLyQ� HQ� HO�
%ROHWtQ�2ILFLDO�GHO�(VWDGR�GH�OD�UHODFLyQ�GH�GHSRUWLVWDV�GH�DOWR�QLYHO���VLQ�TXH�VH�UHTXLHUD�OD�UHDOL]DFLyQ�GH�
FRQYRFDWRULDV�DQXDOHV��
�
�
� $UWtFXOR�����'RFXPHQWDFLyQ��
�
/DV�VROLFLWXGHV�GHEHUiQ�DFRPSDxDUVH�GH�ORV�VLJXLHQWH�GRFXPHQWRV��
�
$��'RFXPHQWDFLyQ�JHQpULFD��
�
��&RSLD�DXWHQWLFDGD�GH� ORV�GRFXPHQWRV�DFUHGLWDWLYRV�GH� OD�SHUVRQDOLGDG�GHO� VROLFLWDQWH�GH� OD�EHFD��DVt�
FRPR��HQ�VX�FDVR��GH�OD�UHSUHVHQWDFLyQ�HQ�OD�TXH�DFW~H��
�� 'HFODUDFLyQ� UHVSRQVDEOH� GH� QR� KDEHU� VLGR� VHSDUDGR� R� GHVSHGLGR� GHO� VHUYLFLR� GH� FXDOTXLHUD� GH� ODV�
$GPLQLVWUDFLRQHV�3~EOLFDV��PHGLDQWH�H[SHGLHQWH�GLVFLSOLQDULR��
�
�%��'RFXPHQWDFLyQ�HVSHFtILFD��
�
��&HUWLILFDGR�GH�HPSDGURQDPLHQWR�HQ��FXDOTXLHU�PXQLFLSLR�GH�$QGDOXFtD���HQ�ORV�WUHV�DxRV�DQWHULRUHV�D�OD�
IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG��
��&RSLDV�DXWHQWLFDGDV�GH� ODV� OLFHQFLDV�GHSRUWLYDV�HPLWLGDV�SRU� OD� IHGHUDFLyQ�DQGDOX]D�FRUUHVSRQGLHQWH��
HQ�ODV�GRV�WHPSRUDGDV�DQWHULRUHV�D�OD�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG��
�� 'HFODUDFLyQ� UHVSRQVDEOH� GH� TXH� ~QLFDPHQWH� SRVHH� OLFHQFLD� GHSRUWLYD� H[SHGLGD� SRU� OD� IHGHUDFLyQ�
GHSRUWLYD�DQGDOX]D��
�� 'HFODUDFLyQ� UHVSRQVDEOH�� HQ� VX� FDVR�� � VREUH� OD� GHQRPLQDFLyQ� VRFLDO� GHO� FOXE� GHSRUWLYR� HQ� HO� TXH�
FRPSLWH���



��SiJLQD���GH���

��5HVXPHQ�GHO�SUR\HFWR�GH�ODV�DFWLYLGDGHV�TXH�VH�SUHWHQGH�ILQDQFLDU��LQFOX\HQGR�FDOHQGDULR�\�SURJUDPD�
SUHYLVWRV��VXVFULWR�SRU�HO�'LUHFWRU�GH�OD�$FWLYLGDG�\�HO�SUHVXSXHVWR�JOREDO�GH�ODV�DFWLYLGDGHV�SURJUDPDGDV��
H[SUHVDQGR��HQ�VX�FDVR��ODV�GLVWLQWDV�IXHQWHV�GH�ILQDQFLDFLyQ��
��'HFODUDFLyQ�UHVSRQVDEOH�GH�VL�VH�RVWHQWD�R�QR�OD�FRQGLFLyQ�GH�GHSRUWLVWD�SURIHVLRQDO�\��HQ�HO�FDVR�GH�
TXH�DVt� IXHUH��GLFKD�GHFODUDFLyQ� LUi� UHIHULGD�D� ORV� LQJUHVRV�GHULYDGRV�GH� OD�SUHVWDFLyQ�GH�VXV�VHUYLFLRV�
SHUVRQDOHV�R�SURIHVLRQDOHV��SURYHQLHQWHV�GH�PRGR�SULQFLSDO��GLUHFWD�R�LQGLUHFWDPHQWH��GH�OD�SUiFWLFD�GHO�
GHSRUWH���
��'HFODUDFLyQ�UHVSRQVDEOH��GH�TXH�VREUH�ORV�PLVPRV�QR�KD�UHFDtGR�UHVROXFLyQ�DGPLQLVWUDWLYD�R�MXGLFLDO�
ILUPH�GH�UHLQWHJUR�GH�EHFDV�DQWHULRUPHQWH�FRQFHGLGDV�R��HQ�VX�FDVR��DFUHGLWDU�VX�LQJUHVR��DSOD]DPLHQWR�
R�IUDFFLRQDPLHQWR�GH�OD�GHXGD�FRUUHVSRQGLHQWH��
�
� $UWtFXOR������&RPLVLyQ�GH�6HOHFFLyQ���
�

/D� SURSXHVWD� GH� VHOHFFLyQ� GH� ORV� FDQGLGDWRV� VH� UHDOL]DUi�� HQ� IXQFLyQ� GH� ORV� UHTXLVLWRV�
HVWDEOHFLGRV�HQ�HO�DUWtFXOR�DQWHULRU���SRU�XQD�&RPLVLyQ�FRPSXHVWD�SRU�ORV�VLJXLHQWHV�PLHPEURV��
�

D�� (O�WLWXODU�GH�OD�6HFUHWDUtD�*HQHUDO�SDUD�HO�'HSRUWH��TXH�OD�SUHVLGLUi��
E�� (O�WLWXODU�GH�OD�'LUHFFLyQ�*HQHUDO�GH�$FWLYLGDGHV�\�3URPRFLyQ�'HSRUWLYD��
F�� (O�WLWXODU�GH�OD�-HIDWXUD�GHO�6HUYLFLR�GH�3URJUDPDV�\�$FWLYLGDGHV�'HSRUWLYDV��
G�� 8Q�UHSUHVHQWDQWH�GH�OD�&RQIHGHUDFLyQ�$QGDOX]D�GH�)HGHUDFLRQHV�'HSRUWLYDV��GHVLJQDGR�SRU�

pVWD��
H�� $FWXDUi� FRPR� 6HFUHWDULR� HO� WLWXODU� GH� OD� -HIDWXUD� GHO� 6HUYLFLR� GH� *HVWLyQ� 'HSRUWLYD�� TXH�

WHQGUi�YR]�SHUR�QR�YRWR��
�

� 3DUD�HO�PHMRU�FXPSOLPLHQWR�GH�ODV�IXQFLRQHV�GH�OD�&RPLVLyQ��SRGUiQ�DVLVWLU�D�VXV�UHXQLRQHV�ODV�
SHUVRQDV�TXH�VX�3UHVLGHQWH�FRQVLGHUH�FRQYHQLHQWH��DFWXDQGR�FRQ�YR]�SHUR�VLQ�YRWR���
�
�
����������$UWtFXOR�����5HVROXFLyQ��
�

���$�OD�YLVWD�GH�OD�GRFXPHQWDFLyQ�SUHVHQWDGD��VXEVDQDGRV��HQ�VX�FDVR��ORV�GHIHFWRV��FRQIRUPH�D�
OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH� OD�/H\����������GH����GH�QRYLHPEUH��GH�5pJLPHQ�-XUtGLFR�GH� ODV�
$GPLQLVWUDFLRQHV�3~EOLFDV�\�GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q��HPLWLGRV��ORV�LQIRUPHV�RSRUWXQRV�
\�SUHYLD�SURSXHVWD�GH� OD�&RPLVLyQ�GH�6HOHFFLyQ�D� OD�TXH�VH�UHILHUH�HO�DUWtFXOR����HO�6HFUHWDULR�*HQHUDO�
SDUD�HO�'HSRUWH�GLFWDUi�\�QRWLILFDUi�UHVROXFLyQ�SRU�GHOHJDFLyQ�GHO�&RQVHMHUR�SURFHGLHQGR�D�OD�VHOHFFLyQ�
GH� ORV� FDQGLGDWRV�HQ�HO� SOD]R�Pi[LPR�GH� WUHV�PHVHV�GHVGH� OD� IHFKD�GH�HQWUDGD�GH� OD� VROLFLWXG�HQ�HO�
UHJLVWUR�GHO�yUJDQR�FRPSHWHQWH�SDUD�VX�WUDPLWDFLyQ��
�

��� 6L� WUDQVFXUULGR� HO� SOD]R� SUHYLVWR� HQ� HO� DSDUWDGR� DQWHULRU� QR� VH� KXELHUD� GLFWDGR� \� QRWLILFDGR�
UHVROXFLyQ�H[SUHVD��HO� LQWHUHVDGR�SRGUi�HQWHQGHUOD�GHVHVWLPDGD��HQ�YLUWXG�GH�OR�SUHYLVWR�SRU�HO�DUWtFXOR�
����GH�OD�/H\���������GH����GH�MXOLR��SRU�OD�TXH�VH�HVWDEOHFH�HO�VHQWLGR�GHO�VLOHQFLR�DGPLQLVWUDWLYR�\�ORV�
SOD]RV�GH�GHWHUPLQDGRV�SURFHGLPLHQWRV�FRPR�JDUDQWtDV�SURFHGLPHQWDOHV�SDUD�ORV�FLXGDGDQRV��

���7RGDV�ODV�UHVROXFLRQHV�VHUiQ�QRWLILFDGDV�FRQIRUPH�D�OR�GLVSXHVWR�HQ�OD�/H\����������GH����
GH�QRYLHPEUH��
�



��SiJLQD���GH���

$VLPLVPR�� ODV� EHFDV� FRQFHGLGDV� GHEHUiQ� VHU� SXEOLFDGDV� HQ� HO� %ROHWtQ� 2ILFLDO� GH� OD� -XQWD� GH�
$QGDOXFtD�� H[SUHVDQGR� HO� SURJUDPD� \� FUpGLWR� SUHVXSXHVWDULR� D� ORV� TXH� VH� LPSXWHQ�� HO� EHQHILFLDULR�� OD�
FDQWLGDG�FRQFHGLGD�\�ILQDOLGDG�R�ILQDOLGDGHV�GH�OD�EHFD��
�
� �
� $UWtFXOR�������)RUPD�\�VHFXHQFLD�GHO�SDJR��
�
� ��� (O� LPSRUWH� GH� OD� EHFD� VHUi� DERQDGR� HQ� GRV� DVLJQDFLRQHV�� KDFLpQGRVH� OD� SULPHUD� GH� HOODV��
HTXLYDOHQWH� DO� VHWHQWD� \� FLQFR� SRU� FLHQWR� GHO� LPSRUWH� WRWDO� GH� OD� EHFD�� XQD� YH]� TXH� KD\D� UHFDtGR�
5HVROXFLyQ�IDYRUDEOH�\�� � OD�VHJXQGD��HTXLYDOHQWH�DO�YHLQWLFLQFR�SRU�FLHQWR�UHVWDQWH�� WUDV� OD�SUHVHQWDFLyQ�
GH�OD�GRFXPHQWDFLyQ�D�TXH�VH�UHILHUH�HO�DUWtFXOR��������GH�OD�SUHVHQWH�2UGHQ���
� �
����������$� ODV� FDQWLGDGHV� FRQFHGLGDV� VH� OHV� HIHFWXDUiQ�� HQ� VX� FDVR�� ODV� FRUUHVSRQGLHQWHV� UHWHQFLRQHV�
ILVFDOHV��GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�OD�QRUPDWLYD�UHJXODGRUD�GHO�,PSXHVWR�VREUH�OD�5HQWD�GH�ODV�
3HUVRQDV�)tVLFDV��
�
�������������� 6LQ� SUHMXLFLR� GH� OR� DQWHULRU�� ODV� EHFDV� FX\R� LPSRUWH� VHD� LJXDO� R� LQIHULRU� D� OD� FDQWLGDG�
HVWDEOHFLGD� D� HVWRV� HIHFWRV� HQ� ODV� QXHYDV� /H\HV� GH� 3UHVXSXHVWR� GH� OD� &RPXQLGDG� $XWyQRPD� GH�
$QGDOXFtD��SRGUiQ�VHU�DQWLFLSDGDV�HQ�VX�LQWHJULGDG��
�
�
��������������1R�SRGUi�SURSRQHUVH�HO�SDJR�GH�EHFDV�D�EHQHILFLDULRV�TXH�QR�KD\DQ�MXVWLILFDGR�HQ�WLHPSR�\�
IRUPD�ODV�EHFDV�FRQFHGLGDV�FRQ�DQWHULRULGDG��
�
�
� $UWtFXOR�������'RFXPHQWDFLyQ�MXVWLILFDWLYD��
�

���/RV�EHQHILFLDULRV�GH�HVWDV�D\XGDV�GHEHUiQ�DSRUWDU�OD�VLJXLHQWH�GRFXPHQWDFLyQ�MXVWLILFDWLYD�GH�
VX�DSOLFDFLyQ���
�

D�� �&HUWLILFDFLyQ�H[SHGLGD�SRU�HO�'LUHFWRU�GH� OD�$FWLYLGDG�D�TXH�VH� UHILHUH�HO�DUWtFXOR�����GH� OD�
SUHVHQWH�2UGHQ��
�

E��'HFODUDFLyQ�UHVSRQVDEOH�GHO�LPSRUWH�WRWDO�GHO�JDVWR�JHQHUDGR�SRU�ODV�DFWLYLGDGHV�REMHWR�GH�OD�
EHFD��HVSHFLILFDQGR�ODV�DSRUWDFLRQHV�GH�ORV�SURPRWRUHV��OD�EHFD�RWRUJDGD�D�WUDYpV�GH�OD�SUHVHQWH�2UGHQ�
\� DTXHOODV� RWUDV� D\XGDV� TXH� SURYHQJDQ� GH� RWURV� RUJDQLVPRV� S~EOLFRV� R� SULYDGRV�� QDFLRQDOHV� R�
LQWHUQDFLRQDOHV��
�

F�� 'RFXPHQWDFLyQ� HQ� OD� TXH� VH� DFUHGLWH� HO� FXPSOLPLHQWR� GH� OD� REOLJDFLyQ� GHO� EHQHILFLDULR� GH�
KDFHU� FRQVWDU� OD� FRODERUDFLyQ� GH� OD� &RQVHMHUtD� GH� 7XULVPR� \� 'HSRUWH� HQ� ORV� DFWRV�� SXEOLFLGDG� \�
GHVDUUROOR�GH�VXV�DFWLYLGDGHV���
�
�



��SiJLQD���GH���

��� (Q� FXDOTXLHU� FDVR�� ORV� EHQHILFLDULRV� HVWDUiQ� VXMHWRV� D� ODV� LQVWUXFFLRQHV� \� � QRUPDV� GH�
MXVWLILFDFLyQ�TXH�D�WDO�HIHFWR�VH�HVWDEOH]FDQ�SRU�HO�yUJDQR�FRQFHGHQWH�GH��OD�EHFD�HQ�OD�FRUUHVSRQGLHQWH�
UHVROXFLyQ��
�

��� /D�GRFXPHQWDFLyQ� MXVWLILFDWLYD�GHO� HPSOHR�GH� OD�EHFD�FRQFHGLGD��GHEHUi�SUHVHQWDUVH�DQWHV�
GHO� GtD� ���GH� QRYLHPEUH� GH� FDGD� DxR�� VDOYR� OD� FRUUHVSRQGLHQWH� D� ODV� EHFDV� FRQFHGLGDV� HQ� HO� ~OWLPR�
FXDWULPHVWUH�GHO�DxR��FX\R�SOD]R�GH�SUHVHQWDFLyQ�ILQDOL]DUi��HO�GtD����GH�HQHUR�GHO�DxR�VLJXLHQWH���
�
�
� $UWtFXOR�������2EOLJDFLRQHV�GHO�EHQHILFLDULR��
�

6HUiQ� REOLJDFLRQHV� GHO� EHQHILFLDULR� GH� OD� EHFD�� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR� ����GH� OD� /H\�
��������GH����GH�MXOLR��*HQHUDO�GH�OD�+DFLHQGD�3~EOLFD�GH�OD�&RPXQLGDG�$XWyQRPD��ODV�VLJXLHQWHV��
�

D�� 5HDOL]DU� ODV� DFWLYLGDGHV� SDUD� OD� TXH� VH� OH� KD� EHFDGR� R� DGRSWDU� HO� FRPSRUWDPLHQWR� TXH�
IXQGDPHQWH�OD�FRQFHVLyQ��HQ�OD�IRUPD�\�SOD]R�HVWDEOHFLGRV��
�

E�� -XVWLILFDU� DQWH� HO� yUJDQR� FRQFHGHQWH� OD� UHDOL]DFLyQ� GH� ODV� DFWLYLGDGHV�� DVt� FRPR� HO�
FXPSOLPLHQWR� GH� ORV� UHTXLVLWRV� \� FRQGLFLRQHV� TXH� GHWHUPLQHQ� OD� FRQFHVLyQ� R� GLVIUXWH� GH� OD� EHFD�� GH�
DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�DQWHULRU��
�

F��(O�VRPHWLPLHQWR�D�ODV�DFWXDFLRQHV�GH�FRPSUREDFLyQ�D�HIHFWXDU�SRU�HO�yUJDQR�FRQFHGHQWH��HQ�
VX�FDVR�� \� D� ODV�GH�FRQWURO� TXH�FRUUHVSRQGHQ�D� OD� ,QWHUYHQFLyQ�*HQHUDO� GH� OD� -XQWD�GH�$QGDOXFtD�� HQ�
UHODFLyQ�FRQ�ODV�EHFDV�\�D\XGDV�FRQFHGLGDV��\�D�ODV�SUHYLVWDV�HQ�OD�QRUPDWLYD�UHJXODGRUD�GHO�7ULEXQDO�GH�
&XHQWDV�\�GH� OD�&iPDUD�GH�&XHQWDV�GH�$QGDOXFtD�� IDFLOLWiQGROHV�FXDQWD� LQIRUPDFLyQ� OH�VHD� UHTXHULGD��
FRQIRUPH�D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR�����GH�OD�/H\�*HQHUDO�GH�OD�+DFLHQGD�3~EOLFD�GH�OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD��
�

G�� &RPXQLFDU� DO� yUJDQR� FRQFHGHQWH� OD� REWHQFLyQ� GH� RWUDV� EHFDV� R� D\XGDV� SDUD� OD� PLVPD�
ILQDOLGDG�� SURFHGHQWHV� GH� FXDOHVTXLHUD� $GPLQLVWUDFLRQHV� R� HQWHV� S~EOLFRV� R� SULYDGRV�� QDFLRQDOHV� R�
LQWHUQDFLRQDOHV��HQ�HO�SOD]R�Pi[LPR�GH�TXLQFH�GtDV�GHVGH� OD�QRWLILFDFLyQ�GH� ODV�PLVPDV��DVt�FRPR�ODV�
DOWHUDFLRQHV�D�TXH�VH�UHILHUH�HO�DUWtFXOR����GH�OD�SUHVHQWH�2UGHQ��
�

H�� )DFLOLWDU� FXDQWD� LQIRUPDFLyQ� OH� VHD� UHTXHULGD� SRU� HO� 7ULEXQDO� GH� &XHQWDV�� OD� &iPDUD� GH�
&XHQWDV�GH�$QGDOXFtD�\�OD�,QWHUYHQFLyQ��*HQHUDO�GH�OD�-XQWD�GH�$QGDOXFtD��
�

�I�� &RPXQLFDU� FXDOTXLHU� HYHQWXDOLGDG� HQ� HO� GHVDUUROOR� GHO� SUR\HFWR� HQ� HO�PRPHQWR� HQ� TXH� VH�
SURGX]FD��DVt�FRPR�ORV�FDPELRV�GH�GRPLFLOLR�GHO�EHQHILFLDULR��D�ORV�HIHFWRV�GH�ODV�QRWLILFDFLRQHV��
��

J�� +DFHU� FRQVWDU� OD� FRODERUDFLyQ� GH� OD� � &RQVHMHUtD� GH� 7XULVPR� \� 'HSRUWH� � HQ� � ORV� DFWRV��
SXEOLFLGDG�\�GHVDUUROOR�GH�VXV�DFWLYLGDGHV��
�
�
�����
�



��SiJLQD���GH���

�$UWtFXOR�������&RQFXUUHQFLD�FRQ�RWUDV�EHFDV�R�D\XGDV��
�

'H�FRQIRUPLGDG�FRQ�HO�DUWtFXOR�����GH�OD�/H\���������GH����GH�MXOLR��*HQHUDO�GH�OD�+DFLHQGD�
3~EOLFD�GH�OD�&RPXQLGDG�$XWyQRPD��HO�LPSRUWH�GH�ODV�EHFDV�UHJXODGDV�HQ�OD�SUHVHQWH�2UGHQ�HQ�QLQJ~Q�
FDVR� SRGUi� VHU� GH� WDO� FXDQWtD� TXH�� DLVODGDPHQWH� R� HQ� FRQFXUUHQFLD� FRQ� EHFDV� R� D\XGDV� GH� RWUDV�
$GPLQLVWUDFLRQHV�3~EOLFDV�R�GH�RWURV�(QWHV�S~EOLFRV�R�SULYDGRV��QDFLRQDOHV�R�LQWHUQDFLRQDOHV��VXSHUH�HO�
FRVWH�GH�OD�DFWLYLGDG�D�GHVDUUROODU�SRU�HO�EHQHILFLDULR���
�
� $UWtFXOR�����²�0RGLILFDFLyQ�GH�OD�5HVROXFLyQ�GH�FRQFHVLyQ��
�
�'H�FRQIRUPLGDG�FRQ�HO�DUWtFXOR�����GH�OD�/H\���������GH����GH�MXOLR��*HQHUDO�GH�OD�+DFLHQGD�3~EOLFD�
GH�OD�&RPXQLGDG�$XWyQRPD��WRGD�DOWHUDFLyQ�GH�ODV�FRQGLFLRQHV�ILMDGDV�HQ��OD�FRQFHVLyQ�GH�OD�EHFD��\��HQ�
WRGR�FDVR�� OD�REWHQFLyQ�FRQFXUUHQWH�GH�EHFDV�R�D\XGDV�RWRUJDGDV�SRU�RWUDV�$GPLQLVWUDFLRQHV�R�(QWHV�
S~EOLFRV�R�SULYDGRV��QDFLRQDOHV�R�LQWHUQDFLRQDOHV��SRGUiQ�GDU�OXJDU�D�OD�PRGLILFDFLyQ�GH�OD�UHVROXFLyQ�GH�
FRQFHVLyQ��VLHQGR�FRPSHWHQWH�SDUD�UHVROYHU�GLFKDV�LQFLGHQFLDV�HO�yUJDQR�FRQFHGHQWH�GH�OD�EHFD��
�
�
�� �$UWtFXOR�������5HLQWHJUR�GH�OD�EHFD��
�
� ���(O�6HFUHWDULR�*HQHUDO�SDUD�HO�'HSRUWH�GH�OD�&RQVHMHUtD�GH�7XULVPR�\�'HSRUWH��SRU�GHOHJDFLyQ�
GHO� &RQVHMHUR�� SRGUi� GHFODUDU� OD� SpUGLGD� GH� OD� EHFD�� HQ� VX� FDVR�� FRQ� UHLQWHJUR� GH� ODV� FDQWLGDGHV�
SHUFLELGDV��VL�HO�EHQHILFLDULR�LQFXPSOLHVH�ODV�FRQGLFLRQHV�HVWDEOHFLGDV��
�
� ���'H�FRQIRUPLGDG�FRQ�HO�DUWtFXOR�����GH�OD�/H\���������GH����GH�MXOLR��*HQHUDO�GH�OD�+DFLHQGD�
3~EOLFD�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��SURFHGHUi�HO�UHLQWHJUR�GH�ODV�FDQWLGDGHV�SHUFLELGDV�\�
OD�H[LJHQFLD�GHO� LQWHUpV�GH�GHPRUD�GHVGH�HO�PRPHQWR�GHO�SDJR�GH� OD�EHFD��VLQ�SHUMXLFLR�GH� ODV�GHPiV�
DFFLRQHV�TXH�SURFHGDQ��HQ�ORV�VLJXLHQWHV�FDVRV��
�
� D��,QFXPSOLPLHQWR�GH�OD�REOLJDFLyQ�GH�MXVWLILFDFLyQ��
� E��2EWHQHU�OD�EHFD�VLQ�UHXQLU�ODV�FRQGLFLRQHV�UHTXHULGDV�SDUD�HOOR��

F�� ,QFXPSOLPLHQWR� GH� OD� ILQDOLGDG� SDUD� OD� TXH� OD� EHFD� IXH� FRQFHGLGD�� SUHYLD� FHUWLILFDFLyQ�
H[SHGLGD�SRU�HO�'LUHFWRU�GH�OD�$FWLYLGDG��

G��,QFXPSOLPLHQWR�GH�ODV�FRQGLFLRQHV�LPSXHVWDV�D�ORV�EHQHILFLDULRV�FRQ�PRWLYR�GH�OD��FRQFHVLyQ�
GH�OD�EHFD��
/D�QHJDWLYD�X�REVWUXFFLyQ�D�ODV�DFWXDFLRQHV�GH�FRQWURO�HVWDEOHFLGDV�HQ�OD�SUHVHQWH�2UGHQ��
�
� ����(Q�HO�VXSXHVWR�SUHYLVWR�HQ�HO�DUWtFXOR����SURFHGHUi�HO�UHLQWHJUR�GHO�H[FHVR�REWHQLGR�VREUH�HO�
FRVWH�GH�OD�DFWLYLGDG���
�
�� ��� /D� SpUGLGD� GH� OD� FRQGLFLyQ� GH� GHSRUWLVWD� GH� DOWR� QLYHO� SRU� ODV� FDXVDV� HVWDEOHFLGDV� HQ� HO�
DUWtFXOR�����GHO�5HDO�'HFUHWR������������GH����GH�VHSWLHPEUH��VREUH�'HSRUWLVWDV�GH�$OWR�1LYHO��GDUi�
OXJDU� � DO� UHLQWHJUR� WRWDO� � R� SDUFLDO� GH� ODV� FDQWLGDGHV� SHUFLELGDV�� HQ� IXQFLyQ� GH� ORV� VXSXHVWRV� TXH� OD�
RULJLQHQ��
�
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� ���(Q�FDVR�GH�UHQXQFLD�D�OD�EHFD��HO�LPSRUWH�GHILQLWLYR�GH�OD�PLVPD�VH�OLTXLGDUi�HQ�IXQFLyQ�GHO�
WLHPSR� HIHFWLYDPHQWH� GHGLFDGR� DO� FXPSOLPLHQWR� GHO� SURJUDPD�GH� DFWXDFLRQHV�� SXGLHQGR� DFRUGDUVH� HO�
UHLQWHJUR�VL�HO�'LUHFWRU�GH�OD�$FWLYLGDG�FRQVLGHUDUD�TXH�QR�VH�KD�FXPSOLGR�GHELGDPHQWH�HO�SURJUDPD�GH�
DFWXDFLRQHV��
�
�
������'LVSRVLFLyQ�7UDQVLWRULD�SULPHUD��
�
� (O� UHSUHVHQWDQWH� GH� OD� &RQIHGHUDFLyQ� $QGDOX]D� GH� )HGHUDFLRQHV� 'HSRUWLYDV� SUHYLVWR� HQ� HO�
DUWtFXOR���G��GH� OD�SUHVHQWH�2UGHQ�� VH� LQWHJUDUi�HQ� OD�&RPLVLyQ�GH�6HOHFFLyQ�FXDQGR�VH� LQVFULED�HVWD�
HQWLGDG�HQ�HO�5HJLVWUR�$QGDOX]�GH�(QWLGDGHV�'HSRUWLYDV���
�
�
�����'LVSRVLFLyQ�7UDQVLWRULD�VHJXQGD��
�
� 'XUDQWH� HO� HMHUFLFLR� ������ HO� SOD]R� GH� TXLQFH� GtDV� SUHYLVWR� HQ� HO� DUWtFXOR� ���� � SDUD� OD�
SUHVHQWDFLyQ� GH� VROLFLWXGHV� VH� FRPSXWDUi� GHVGH� OD� IHFKD� GH� SXEOLFDFLyQ� GH� OD� SUHVHQWH� 2UGHQ� HQ� HO�
%ROHWtQ�2ILFLDO�GH� OD�-XQWD�GH�$QGDOXFtD��HQ�HO�VXSXHVWR�GH�TXH� OD�UHODFLyQ�GH�GHSRUWLVWDV�GH�DOWR�QLYHO�
FRUUHVSRQGLHQWH�DO�DxR������KXELHUD�VLGR�SXEOLFDGD�FRQ�DQWHULRULGDG��
�
������'LVSRVLFLyQ�'HURJDWRULD�ÔQLFD��
�

4XHGDQ�GHURJDGDV�FXDQWDV�GLVSRVLFLRQHV�GH�LJXDO�R�LQIHULRU�UDQJR�VH�RSRQJDQ�D�OR�SUHYLVWR�HQ�OD�
SUHVHQWH�2UGHQ��
�
� 'LVSRVLFLyQ�)LQDO�3ULPHUD���'HVDUUROOR�\�DSOLFDFLyQ��
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